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SUBJECT: SECRETARY OF TREASURY SHULTZ TRAVEL 

REF: CARACAS 2454 

FOR ASSISTANT SECRETARY HENNESSY 

1. VENEZUELAN GOVERNMENT IN PROCESS OF PREPARING LEGISLATION FOR 
ESTABLISHMENT OF VENEZUELAN INVESTMENT FUND DESIGNED TO INVEST 
EXTERNALLY GREATLY INCREASED REVENUES RESULTING FROM INCREASED 
PETROLEUM PRICES. WHILE SEVERAL AMERICAN BANKS HAVE BEEN 
CONSULTING WITH GOVERNMENT CONCERNING POSSIBILITITES OF FOREIGN 
INVESTMENTS, CHASE MANHATTAN SENT TEAM OF HIGH LEVEL OFFICIALS 
HEADED BY JOSEPH CARROL (FORMER ASSISTANT TO SECRETARY SHULTZ) 
WHICH SPENT WHOLE LAST WEEK CONSULTING WITH GOVERNMENT ON INSTI- 
TUTIONAL ASPECTS OF ESTABLISHING FUND. 

2. CARROL TOLD EMBASSY OFFICERS THAT HE EXPECTED TO RECEIVE DRAFT 
LEGISLATION FOR FUND BEFORE DEPARTING CARACAS MARCH 22. CHASE 
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TEAM, WHICH SEEMS TO FEEL THEY HAVE INSIDE TRACK IN WORKING WITH 
GOVERNMENT ON FUND, OBVIOUSLY HAS OBTAINED CONSIDERABLE 
INFORMATION 

ABOUT GOVERNMENT PLANS FOR UTILIZING EXCESS PETROLEUM REVENUE 
WHICH 

COULD BE CLOSE TO $10 BILLION. GIVEN THE IMPORTANCE TO US BALANCE 
OF PAYMENTS, EMBASSY OFFICERS SUGGESTED THAT CARROL BRIEF TREASURY 
PRIOR TO DEPARTURE FOR CARACAS. CARROL AGREED AND ASKED 
EMBASSY TO NOTIFY ASST SECRETARY TREASURY THAT HE PREPARED TO COME 
TO WASHINGTON TUESDAY MORNING MARCH 26 FOR THIS PURPOSE. CARROL 
WOULD CONTACT TREASURY MONDAY, MARCH 25, FOR CONFIRMATION OF 
APPOINTMENT. 

3. EMBASSY BELIEVES CHASE TEAM VISIT HIGHLY FORTUITOUS AND 
STRONGLY RECOMMENDS THAT TIME BE FOUND FOR CARROL TO BRIEF 
TREASURY 

OFFICIALS PRIOR TO DEPARTURE FOR CARACAS. 

MCCLINTOCK 


CONFIDENTIAL 


NNN 


*** Current Handling Restrictions *** n/a 
*** Current Classification *** CONFIDENTIAL 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 24 MAR 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974CARACA02500 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: n/a 

Film Number: D740063-0314 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740379/aaaagzea.tel 

Line Count: 83 

Locator: TEXT ON MICROFILM, TEXT ON-LINE 
Office: ACTION TRSE 
Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 74 CARACAS 2454 
Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 23 SEP 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <23 SEP 2002 by boyleja>; APPROVED <03 JAN 2003 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> jms 971023 

Subject: SECRETARY OF TREASURY SHULTZ TRAVEL 

TAGS: OVIP, XM, (SHULTZ) 

To: STATE 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



